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8VXDOO\�,�WU\�WR�PDNH�P\�FRPPHQWV�DV�LPSHUVRQDO�DV�SRVVLEOH��EXW�WKLV�PRQWK�LW�KDV�EHHQ�YHU\�GLIILFXOW�WR�JHW�WKH�
3HWURJO\SK�ILQLVKHG��)HEUXDU\�JRW�RII�WR�D�URFN\�VWDUW�ZKHQ�D�0LFURVRIW�:LQGRZV����8SGDWH�FRPSOHWHO\�ZLSHG�
RXW�P\�GHVNWRS�FRPSXWHU��0\�ROG�DQG�UDUHO\�XVHG�ODSWRS�FRPSXWHU�ZDV�EDUHO\�FDSDEOH�RI�UXQQLQJ�=RRP��VR�,�
ERXJKW�D�YHU\�QLFH�QHZ�ODSWRS�ZLWK�:LQGRZV����LQVWDOOHG�DQG�GHFLGHG�WR�JR�DKHDG�DQG�WU\�0LFURVRIW������$O-
WKRXJK�LW�ORRNV�OLNH�0LFURVRIWµV�SUHYLRXV�RIILFH�VXLWH��WKHUH�DUH�PDQ\�VXEWOH�FKDQJHV�WKDW�NHHS�LPSHGLQJ�P\�SUR�
JUHVV��,�FDQ�RQO\�KRSH�WKDW�\RX�ZRQ¶W�ILQG�WRR�PDQ\�HUURUV� 

7KDQN�JRRGQHVV�WKHUH�ZHUHQ¶W�DQ\�ILHOG�WULS�SKRWRV�WR�GHDO�ZLWK�WKLV�PRQWK�DV�,�KDYHQ¶W�SXUFKDVHG�DQ\�VRIWZDUH�
WR�KHOS�UHGXFH�WKH�SKRWR�VL]HV�HQRXJK�WR�SHUPLW�LQFOXGLQJ�WKHP�LQ�WKH�3HWURJO\SK��(QRXJK�DERXW�WKDW� 

,�KRSH�\RX�ZLOO�KDYH�WLPH�WR�HQMR\�VRPH�RI�WKH�PDQ\�HYHQWV�OLVWHG�RQ�SDJHV���WKRXJK�����ERWK�LQ-SHUVRQ�DQG�
RQOLQH� 

(OOLH�/DUJH��&KDLU 

 

)UHH�2QOLQH�3UHVHQWDWLRQ 
0DUFK�������-��SP�0'7 

+LGGHQ�&LWLHV��$QFLHQW�3XHEORV��6RXWKHDVW�0RXQGV�	�6RXWKZHVW�5XLQV�&RQVLGHUHG� 
E\�DUFKDHRORJLVW�6WHSKHQ�+��/HNVRQ��3K' 

VSRQVRUHG�E\�WKH�&RORUDGR�$UFKDHRORJLFDO�6RFLHW\¶V�+LVDWVLQRP�&KDSWHU� 
DQG�WKH�&URZ�&DQ\RQ�$UFKDHRORJLFDO�&HQWHU��'RQDWLRQV�ZHOFRPH�� 

 

7R�UHJLVWHU� 
YLVLW�KWWSV�������SS�EODFNEDXGKRVWLQJ�FRP�����SS�+LGGHQ-&LWLHV-$QFLHQW-3XHEORV-6RXWKHDVW-0RXQGV--

6RXWKZHVW-5XLQV-&RQVLGHUHG-ZLWK-'U-6WHYH-/HNVRQ 
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'HVHUW�)RRWKLOOV�&KDSWHU 

0DUFK��WK�=RRP�0HHWLQJ��2XU�=RRP�SUHVHQWDWLRQ�RQ�0LJKW\�&DKRNLD��$PHULFD¶V�)LUVW�&LW\�ZLOO�VWDUW�DW���SP��
7KLV�SUHVHQWDWLRQ�FRYHUV�WKH�ULVH��IORUHVFHQFH��DQG�GHPLVH�RI�&DKRNLD��ZKLFK�LV�ORFDWHG�LQ�VRXWKHUQ�,OOLQRLV��
HLJKW�PLOHV�HDVW�RI�SUHVHQW-GD\�6W�/RXLV��,W�PD\�KDYH�EHHQ�WKH�ODUJHVW�SUHKLVWRULF�VHWWOHPHQW�QRUWK�RI�0H[LFR�DW�
WKH�WLPH�LW�ZDV�RFFXSLHG��2XU�VSHDNHU��:LOOLDP��%LOO��,VHPLQJHU��ZLOO�GLVFXVV�WKH�VLJQLILFDQW�VLWH�IHDWXUHV�DV�ZHOO�
DV�WKH�UHVXOWV�RI�SDVW�DQG�FXUUHQW�DUFKDHRORJLFDO�UHVHDUFK�DW�WKH�ZRUOG-FODVV�,QWHUSUHWLYH�FHQWHU�� 

%LOO�HDUQHG�KLV�%$�LQ�$QWKURSRORJ\�DW�WKH�8QLYHUVLW\�RI�2NODKRPD�DQG�KLV�0$�DW�6RXWKHUQ�,OOLQRLV�8QLYHUVLW\-
&DUERQGDOH��+LV�DUFKDHRORJLFDO�H[SHULHQFH�LQFOXGHV�SURMHFWV�LQ�6RXWK�'DNRWD�DQG�LQ�,OOLQRLV��LQFOXGLQJ�H[FDYD�
WLRQV�DQG�VXUYH\V�DW�'LFNVRQ�0RXQGV��.LQFDLG�&UHHN��DQG�WKH�ORZHU�.DVNDVNLD�5LYHU�9DOOH\��+H�KDV�ZRUNHG�DW�
&DKRNLD�0RXQGV�VLQFH������DQG�IRU�\HDUV�OHG�SXEOLF�ILHOG�VFKRROV�LQ�H[FDYDWLRQV�RQ�WKH�6WRFNDGH��:RRGKHQJH��
DQG�0RXQG�����+H�UHFHQWO\�UHWLUHG�DV�$VVLVWDQW�6LWH�0DQDJHU�LQ�FKDUJH�RI�H[KLELWV��LQWHUSUHWDWLRQV��SXEOLF�UHOD�
WLRQV��DQG�LQWHUQ�SURJUDPV��+H�KDV�ZULWWHQ�H[WHQVLYHO\�DERXW�&DKRNLD�0RXQGV�DQG�DUFKDHRORJ\��KLV�ERRNV�LQ�
FOXGH��&DKRNLD�0RXQGV��$PHULFD¶V�)LUVW�&LW\�DQG�,GHQWLI\LQJ�DQG�8QGHUVWDQGLQJ�$UWLIDFWV�RI�,OOLQRLV�DQG�
1HLJKERULQJ�6WDWHV� 

6SHFLDO�QRWH��0DU\�.HDUQH\�VHQGV�RXW�FRQQHFWLRQ�LQIRUPDWLRQ�IRU�RXU�=RRP�3UHVHQWDWLRQV�WR�FKDSWHU�PHPEHUV�
SULRU�WR�HDFK�HYHQW��3OHDVH�ZDWFK�IRU�WKLV�QRWLFH��LI�\RX�GR�QRW�UHFHLYH�QRWLILFDWLRQ��ILUVW�FKHFN�\RXU�63$0�IROG�
HU��HQVXUH�\RXU�HPDLO�DGGUHVV�LQ�FKDSWHU�UHFRUGV�LV�FXUUHQW��DQG�ODVWO\�QRWLI\�0DU\�DW�PDU\N��#DRO�FRP� 

2XU�FKDSWHU¶V�FXUUHQW�FRPPLWPHQW�WR�=RRP�0HHWLQJV�FRQWLQXHV�WKRXJK�0DUFK��7KH�FXUUHQW�FKDOOHQJHV�LQFOXGH�
WKH�'HOWD�YDULDQW¶V�VORZ�GHPLVH��IXOO�SXEOLF�DFFHSWDQFH�RI�YDFFLQHV�ERRVWHUV��DQG�REMHFWLRQV�WR�ZHDULQJ�PDVNV��
DV�ZHOO�DV�WKH�UDSLGO\�H[SDQGLQJ�VWDWXV�RI�WKH�2PLFURQ�PXWDWLRQ��2XU�')&�3UHVLGHQW�LV�WU\LQJ�WR�VFKHGXOH�FDX�
WLRXVO\�DV�ZHOO�DV�EHLQJ�IOH[LEOH�IRU�WKH�UHPDLQLQJ�PRQWKV�RI�WKLV�\HDU��7KLV�PHDQV�EDODQFLQJ�TXDOLW\�DQG�RIWHQ�
DYDLODELOLW\�IRU�IDFH-WR-IDFH�YHUVXV�=RRP�PHHWLQJV�HDFK�PRQWK�LQ�D�UHVSRQVLEOH�PDQQHU� 

&KDSWHU�:HE�1HZV��7KH�ZHE�DGGUHVV�IRU�RXU�FKDSWHU�ZHEVLWH�LV�WKH�EHVW�SODFH�IRU�ILQGLQJ�')&�&KDSWHU�QHZV�
DQG�XSGDWHV��ZZZ�D]DUFKVRF�ZLOGDSULFRW�RUJ�GHVHUWIRRWKLOOV��,I�\RX�DUH�JRQH�IRU�WKH�VXPPHU��WDNLQJ�D�YDFDWLRQ�
DQ\WLPH��RU�XQDEOH�WR�DWWHQG�PHHWLQJV��WKLV�LV�DQ�H[FHOOHQW�LQIRUPDWLRQ�VRXUFH��7KH�FKDSWHU�ZHEVLWH�VOLGH�VKRZ�
ILOHV�DUH�EDFN�XS�DQG�UXQQLQJ��3OHDVH�1RWH��7KH�DGGLWLRQ�RI�D�4XLFN�5HIHUHQFH�&KDUW�IRU�FRPLQJ�&KDSWHU�=RRP�
0HHWLQJV��=RRP�PD\�UHPDLQ�LQ�WKH�IXWXUH�HYHQ�ZLWK�WKH�UHWXUQ�RI�OLYH�PHHWLQJV�EHFDXVH�LW�FDVWV�D�PXFK�ZLGHU�
QHW�IRU�ORQJ�GLVWDQFH�VSHDNHUV�WKDW�DUH�QRW�RWKHUZLVH�DYDLODEOH�DV�DQ�H[WUD�EHQHILW� 

&ODVVHV��:RUNVKRSV��6SHFLDO�(YHQWV�DQG�([SDQGHG�)LHOG�7ULSV��0DU\�.HDUQH\�LV�WKH�SULPDU\�FRQWDFW�IRU�FODV�
VHV��ZRUNVKRSV��GHGLFDWHG�HYHQWV��RU�WULSV�DW�PDU\N��#DRO�FRP�DQG�WKH�RQO\�SODFH�WR�VLJQ�XS�RU�JHW�PRUH�LQIRU�
PDWLRQ��3OHDVH�UHPHPEHU�FODVVHV��ZRUNVKRSV��DQG�WULSV�DUH�RSHQ�WR�FXUUHQW�$$6�PHPEHUV�RQO\�ZLWK�')&�PHP�
EHUV�KDYLQJ�SULRULW\��7KHUH�LV�QR�UHJLVWUDWLRQ�RQ�WKH�GD\�RI�WKH�DFWLYLW\�DQG�QR�SUHUHJLVWUDWLRQ�IRU�DQ\�DFWLYLW\�
SULRU�WR�IRUPDO�DQQRXQFHPHQW��3OHDVH�1RWH��7KHUH�DUH�FXUUHQWO\�QR�IDFH-WR-IDFH�W\SH�DFWLYLWLHV�FXUUHQWO\�GXH�WR�
&RYLG-���WUDQVPLVVLRQ�FRQFHUQV��:DWFK�IRU�XSGDWHV�RQ�FKDSWHU�ZHEVLWH� 

%RDUG�$QQRXQFHPHQW��&RYLG-���LV�VWLOO�D�VLJQLILFDQW�LVVXH��DQG�DOO�LQ-SHUVRQ�QRUPDO�FKDSWHU�DFWLYLWLHV�VXVSHQG�
HG�XQWLO�RXU�VDIHW\�FRQFHUQV�DUH�UHVROYHG�LWVHOI�LQ�D�SRVLWLYH�DQG�QRW�VSHFXODWLYH�PDQQHU��:H�DUH�WU\LQJ�WR�XVH�
=RRP�DV�PXFK�DV�SRVVLEOH�WR�HQVXUH�D�EHQHILW�WR�PHPEHUVKLS��UHSODFLQJ�LQ-SHUVRQ�PHHWLQJV�ZLWK�YLUWXDO�=RRP�
0HHWLQJV�DQG�RWKHU�YLUWXDO�HYHQWV���6LGH�QRWH��2QFH�\RX�EHJLQ�XVLQJ�=RRP��\RX�ZLOO�ILQG�WKDW�WKHUH�DUH�PDQ\�
RSSRUWXQLWLHV�WR�H[SDQG�\RXU�NQRZOHGJH�DERXW�RWKHU�VWDWHV�RI�WKH�6RXWKZHVW��7KHUH�DUH�RUJDQL]DWLRQV�RXW�WKHUH�
ZLWK�TXDOLW\�SUHVHQWHUV�WRSLFV�DQG�NQRZOHGJH�DERXW�WKLV�FRQWLQXHV�WR�JURZ��7KH�JRRG�QHZV�LV�YDFFLQDWLRQV�DQG�
QRZ�ERRVWHUV�DUH�EHFRPLQJ�D�UHDOLW\�DQG�WKH�SHUFHQWDJH�RI�XVDJH�FRQWLQXHV�WR�FOLPE� 

--5RJHU�.HDUQH\ 
 

 
�&RQWLQXHG�RQ�SDJH��� 
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3KRHQL[�&KDSWHU�1HZV 
0DUFK�0HHWLQJ��2XU�0DUFK��WK�=RRP�0HHWLQJ�ZLOO�IHDWXUH�&KULVWRSKHU�6FKZDUW]��3K�'���ZKR�ZLOO�WDON�DERXW�
/RQJ-'LVWDQFH�7UDGH�5HODWLRQV�DQG�,QWHUDFWLRQ�%HWZHHQ�WKH�86�6RXWKZHVW��1RUWKZHVW�0H[LFR��DQG�0HVRD�
PHULFD��([FKDQJH�LV�D�IXQGDPHQWDO�KXPDQ�EHKDYLRU��,Q�WKH�SDVW�ORQJ-GLVWDQFH�H[FKDQJH�UHTXLUHG�WKH�PRELOL]D�
WLRQ�RI�YDVW�QHWZRUNV�RI�LQWHUDFWLRQ��9LEUDQWO\�FRORUHG�VFDUOHW�PDFDZV��ZKLFK�DUH�QDWLYH�WR�WKH�JXOI�FRDVW�RI�
0H[LFR�DQG�&HQWUDO�DQG�6RXWK�$PHULFD��DUH�DPRQJ�WKH�PRVW�HQJDJLQJ�DQG�FKDOOHQJLQJ�REMHFWV�WR�KDYH�EHHQ�
WUDQVSRUWHG�WKURXJK�WKHVH�QHWZRUNV�RYHU�KXQGUHGV�RI�PLOHV��7KLV�WDON�H[SORUHV�WKH�ORQJ-GLVWDQFH�DFTXLVLWLRQ��
FLUFXODWLRQ��DQG�XVH�RI�VFDUOHW�PDFDZV�LQ�WKH�SUH-+LVSDQLF�8�6��6RXWKZHVW�DQG�0H[LFDQ�1RUWKZHVW��LQFOXGLQJ�
WKH�UHDVRQV�IRU�SURFXULQJ�WKHVH�PXOWLIDFHWHG�DQLPDOV��WKHLU�VLJQLILFDQFH�LQ�SURFHVVHV�RI�SODFHPDNLQJ�DQG�ZLGH�
VSUHDG�VRFLDO�WUDQVIRUPDWLRQV��DQG�WKHLU�FRQWLQXHG�LPSRUWDQFH�WR�GHVFHQGDQW�FRPPXQLWLHV� 

&KULVWRSKHU�6FKZDUW]�LV�D�/HFWXUHU�LQ�WKH�'HSDUWPHQW�RI�$QWKURSRORJ\�DW�1$8��+H�UHFHLYHG�DQ�0�$��IURP�
$68�LQ������DQG�D�3K�'��IURP�$68�LQ�������+H�LV�DQ�DQWKURSRORJLFDO�DUFKDHRORJLVW�ZKR�ZRUNV�RQ�ILHOG�DQG�
FROOHFWLRQV-EDVHG�SURMHFWV�LQ�WKH�86�6RXWKZHVW�DQG�0H[LFR��+LV�UHVHDUFK�IRFXVHV�RQ�ORQJ-GLVWDQFH�H[FKDQJH�
DQG�LQWHUDFWLRQ�EHWZHHQ�WKH�86�6RXWKZHVW�0H[LFDQ�1RUWKZHVW�DQG�0HVRDPHULFD��KRZ�SDVW�KXPDQV�LQWHUDFWHG�
ZLWK�DQLPDOV��DQG�DUFKDHRORJLFDO�DSSOLFDWLRQV�RI�LVRWRSLF�DQDO\VHV 

)HEUXDU\�PHHWLQJ��7KH�VSHDNHU�IRU�RXU�)HE���WK�=RRP�PHHWLQJ�ZDV�%DUEDUD�/��6WDUN��3K'��ZKR�WDONHG�DERXW�
.LQJ�&RWWRQ��,W
V�+LVWRU\�LQ�$QFLHQW�0HVRDPHULFD��6KH�H[SODLQHG�WKDW�WKH�FRWWRQ�JURZQ�LQ�WKH�VRXWKZHVW�ZDV�
GRPHVWLFDWHG�LQ�0HVRDPHULFD�DURXQG������%&��ORQJ�EHIRUH�LW�ZDV�JURZQ�E\�WKH�+RKRNDP���$OWKRXJK�FRWWRQ�
SROOHQ�KDV�EHHQ�IRXQG�LQ�WKH�VRXWKZHVW�DURXQG������%&��LW�GLG�QRW�EHFRPH�ZLGHO\�JURZQ�XQWLO�DERXW�����$'���
&RWWRQ�UHTXLUHV�D�KRW�FOLPDWH��SOHQW\�RI�ZDWHU�DQG�JRRG�VRLOV��DQG�FRXOG�QRW�EH�JURZQ�LQ�WKH�FRRO��GU\�KLJK�
ODQGV��7KH�*XOI�FRDVW�RI�0HVRDPHULFD�ZDV�RQH�DUHD�ZKHUH�FRWWRQ�DQG�WKH�FRWWRQ�WH[WLOH�FUDIW�IORXULVKHG��:KLOH�
FRWWRQ�LV�SHULVKDEOH��FRWWRQ�DQG�FORWK�SURGXFWLRQ�FDQ�EH�VWXGLHG�LQGLUHFWO\�E\�VWXG\LQJ�WKH�VSLQGOH�ZKRUOV�XVHG�
WR�KDQG-VSLQ�FRWWRQ��&RPSDULQJ�WKH�IUHTXHQFLHV�RI�VSLQGOH�ZKRUOV�WKRXJK�WLPH�VKRZV�D�VWHDG\�LQFUHDVH�LQ�FRW�
WRQ�SURGXFWLRQ�LQ�WKH�3DSDORDSDQ�UHJLRQ�RI�9HUDFUX]��([FDYDWHG�GDWD�DV�ZHOO�DV�HWKQRKLVWRULF�GRFXPHQWDWLRQ�RQ�
WKH�WUDGH�DQG�WULEXWH�RI�WKH�$]WHF�(PSLUH�VKRZV�WKDW�ERWK�UDZ�FRWWRQ�DQG�WH[WLOHV�ZHUH�H[FKDQJHG�ZLWK�WKH�
KLJKODQG�UHJLRQV�DQG�ZHUH�YLWDOO\�LPSRUWDQW�SURGXFWV�� 

8SFRPLQJ�0HHWLQJV�� 
$SULO�������$DURQ�:ULJKW��$UFKDHRORJ\�6RXWKZHVW��+RKRNDP��3DWD\DQ��RU�"´�-�8QPL[LQJ�WKH�$UFKDHRORJ\�RI�

WKH�/RZHU�*LOD�5LYHU� 
0D\��������7%' 
6HSW���� ,Q-SHUVRQ�PHHWLQJ�DW�3XHEOR�*UDQGH�0XVHXP�� 

)LHOG�7ULSV��$OWKRXJK�WKH�3KRHQL[�&KDSWHU�KDV�QRW�RUJDQL]HG�DQ\�ILHOG�WULSV�VLQFH�WKH�SDQGHPLF�EHJDQ��WKH�5LP�
&RXQWU\�DQG�6DQ�7DQ�FKDSWHUV�KDYH�EHHQ�TXLWH�DFWLYH�DQG�VHYHUDO�RI�RXU�FKDSWHU�PHPEHUV�KDYH�MRLQHG�WKHP�RQ�
WKHLU�ILHOG�WULSV��6L[�RI�RXU�PHPEHUV�ZHUH�OXFN\�WR�JHW�LQ�RQ�WKHLU�UHFHQW�7RQWR�%DVLQ�ILHOG�WULS�WR�&OLQH�7HUUDFH��
5\H�&UHHN�5XLQ��DQG�+HDGOHVV�'RJ�5XLQ� 

--(OOLH�/DUJH 

 

5LP�&RXQWU\�&KDSWHU�DQG�6DQ�7DQ�&KDSWHU 
8SFRPLQJ�0DUFK�DQG�$SULO�(YHQWV�� 

0DUFK���)LHOG�7ULS�WR�+LVWRULF�3LQDO�&LW\��3LQDO�&LW\�LV�D�KLVWRULF�PLQLQJ�WRZQ�QRUWK�RI�6XSHULRU��$UL]RQD��
7KH�WRXU�ZLOO�LQFOXGH�0DWWLH�(DUS¶V�JUDYH�DQG�D�KLNH�DORQJ�WKH�RULJLQDO�5RXWH����QRUWK�RI�6XSHULRU��:H�ZLOO� 
PHHW�DW�WKH�%R\FH�7KRPSVRQ�$UERUHWXP�SDUNLQJ�ORW�MXVW�HDVW�RI�6XSHULRU�HDUO\�PRUQLQJ��,W�LV�MXVW�D�VKRUW�ULGH�

�&RQWLQXHG�IURP�SDJH��� 
 

 
�&RQWLQXHG�RQ�SDJH��� 

«�0RUH�&+$37(5�1(:6«� 
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IURP�WKHUH�WR�3LQDO�&LW\��:H�ZLOO�QHHG�WR�OLPLW�WKRVH�JRLQJ�WR����FDUV��VR�FDUSRRO�LI�DW�DOO�SRVVLEOH��)LUVW�ZH�ZLOO�
WRXU�WKH�UXLQV�RI�3LQDO�&LW\��WKHQ�-RKQ�'DZOH\�ZLOO�WDNH�XV�RQ�D�KLNH�XS�WKH�ROG�URXWH�������PLOHV���:H�ZLOO�YLVLW�
WKH�%RE�-RQHV�0XVHXP�LQ�6XSHULRU��DGPLVVLRQ�LV�D�GRQDWLRQ��DQG�PDNH�D�TXLFN�VWRS�DW�ZKDW�LV�OHIW�RI�0DWWLH�
(DUS¶V�JUDYH��3LQDO�&LW\�KDV���SRLQWV�RI�LQWHUHVW�OHIW�WR�YLVLW�DQG�WKH�WUDLO�LV�IDLUO\�HDV\�EXW�EULQJ�\RXU�ZDONLQJ�
VWLFN�LI�\RX�XVH�RQH��7KH�ROG�5RXWH����LV�SDYHPHQW��1R�RWKHU�KLNLQJ�LV�LQYROYHG��%ULQJ�SOHQW\�RI�ZDWHU�DQG�D�
VDFN�OXQFK��:H�VKRXOG�EH�JRQH�DERXW���KRXUV��$$6�0HPEHUV�FDQ�VLJQ�XS�E\�HPDLOLQJ�0DULH�5HQQHU�DW�
PDPDUH��#\DKRR�FRP� 

0DUFK���WK�)LHOG�7ULS�WR�3XHEOR�/D�3ODWD�ZLWK�*XLGHG�7RXU��5HWLUHG�7RQWR�1DWLRQDO�)RUHVW�DUFKDHRORJLVW�6FRWW�
:RRG�ZLOO�DJDLQ�OHDG�DQ�LQWHUHVWLQJ�ILHOG�WULS�WR�DQ�DUHD�KH�KDV�ZRUNHG�LQ�IRU�PDQ\�\HDUV��3HUU\�0HVD�ZLWKLQ�
$JXD�)ULD�1DWLRQDO�0RQXPHQW��:H�ZLOO�YLVLW�WKH�/D�3ODWD�5XLQ��DQG�SRVVLEO\�RQH�RU�WZR�DGGLWLRQDO�3HUU\�0HVD�
VLWHV��:H¶OO�PHHW�RQ�WKH�%ORRG\�%DVLQ�URDG�MXVW�RII�,-���DERXW�DQ�KRXU�QRUWK�RI�3KRHQL[��6WD\�WXQHG�IRU�DQ�
HPDLOHG�PHVVDJH�ZLWK�LPSRUWDQW�GHWDLOV��7KLV�WULS�LV�RSHQ�WR�PHPEHUV�RI�WKH�5&&��6DQ�7DQ��DQG�3KRHQL[�FKDS�
WHUV��DQG�ZLOO�EH�OLPLWHG�WR����SDUWLFLSDQWV� 

0DUFK���WK�6DQ�7DQ�&KDSWHU�0LQL-([SR�,QYLWDWLRQ�WR�$UL]RQD�$UFKDHRORJ\���7KH�6DQ�7DQ�&KDSWHU�LV�SXWWLQJ�
RQ�D�0LQL-([SR�RQ�WKH�JURXQGV�RI�WKH�6DQ�7DQ�+LVWRULFDO�6RFLHW\�0XVHXP�DW�������2OG�(OOVZRUWK�5G��4XHHQ�
&UHHN�IURP���DP�WR��SP��&KHFN�RXW�RXU�ZHESDJH��D]DUFKVRF�RUJ�VDQWDQ��-RLQ�XV�IRU�DFWLYLWLHV�DQG�GHPRQVWUD�
WLRQV�DERXW�SUHKLVWRULF�DQG�KLVWRULF�$UL]RQD��7KH�6DQ�7DQ�&KDSWHU�ZLOO�QRW�KROG�WKHLU�XVXDO�]RRP�PHHWLQJ�LQ�
0DUFK�LQ�RUGHU�WR�SUHSDUH�IRU�WKH�0LQL-([SR�� 

$SULO���WK�������SP� �QHZ�WLPH����,Q�SHUVRQ�0HHWLQJ��ILUVW�LQ�RYHU�D�\HDU��.HQ�=ROO��([HFXWLYH�'LUHFWRU�RI�WKH�
9HUGH�9DOOH\�$UFKDHRORJ\�&HQWHU�LQ�&DPS�9HUGH��ZLOO�SUHVHQW�6WDU�:RXQGV��0HWHRULWHV�IURP�$QFLHQW�1DWLYH�
$PHULFD��.HQ�=ROO�LV�WKH�DXWKRU�RI�VHYHUDO�ERRNV�RQ�SHWURJO\SKV�DQG�DUFKDHRDVWURQRP\��WKH�9�%DU�9�SDQHOV�LQ�
SDUWLFXODU��+H�LV�FXUUHQWO\�VWXG\LQJ�PDQ\�VXFK�VLWHV�LQ�WKH�9HUGH�9DOOH\�DQG�HOVHZKHUH� 

$SULO��WK�)LHOG�7ULS�WR�WKH�8SSHU�5XLQ�RI�7RQWR�1DWLRQDO�0RQXPHQW��0RVW�YLVLWRUV�WR�7RQWR�1DWLRQDO�0RQX�
PHQW�YLVLW�RQO\�WKH�/RZHU�5XLQ�EHFDXVH�WKH�8SSHU�5XLQ�UHTXLUHV�D�UDQJHU�JXLGHG�WRXU�UHVHUYHG�IDU�LQ�DGYDQFH��
7KLV�)LHOG�7ULS�LV�VXFK�D�WRXU�RI�WKLV�&OLII�'ZHOOLQJ��OLPLWHG�E\�WKH�0RQXPHQW�WR���KLNHUV��7KH�URXQG�WULS�KLNH�
WDNHV���WR���KRXUV�ZLWK�D�����IRRW�HOHYDWLRQ�JDLQ��7KH�8SSHU�5XLQ�LV�DERXW�WZLFH�WKH�VL]H�RI�WKH�/RZHU�5XLQ��
DERXW����URRPV� 

$SULO���UG�)LHOG�7ULS�WR�3UHKLVWRULF�3D\VRQ�	�3LQH�5XLQV�LQ�7ZR�*DWHG�&RPPXQLWLHV��'DOH�%HOOLVILHOG�ZLOO�
JXLGH�WKLV�WRXU�RI�WZR�JDWHG�FRPPXQLW\�VLWHV��RQH�LQ�3D\VRQ�DQG�RQH�LQ�3LQH��7KH�&KDSDUUDO�3LQHV�VLWH��FRQWHP�
SRUDU\�ZLWK�*RDW�&DPS��LQFOXGHV�D���-URRP�UHVLGHQWLDO�VLWH�ZLWK�WZR�SOD]DV��7UHH�ULQJ�GDWHV�SXW�WKH�ODVW�VLWH�DF�
WLYLW\�DURXQG������$'��DERXW�ZKHQ�WKH�JHQHUDO�DEDQGRQPHQW�RI�WKH�3D\VRQ�DUHD�ZDV�LQ�SURFHVV��7KH�3RUWDO�,9�
VLWH�KDV�D�VWXQQLQJ�YLHZ�RI�WKH�0RJROORQ�5LP�WR�WKH�QRUWK��,W�FRQVLVWV�RI�D�ZDOOHG�FRPSRXQG�VXUURXQGLQJ�D�WKUHH-
URRP�VWUXFWXUH��,W�ZDV�LQLWLDOO\�WKRXJKW�WR�EH�D�KLOOWRS�IRUWLILFDWLRQ��EXW�HYLGHQFH�GRHV�QRW�VXSSRUW�WKDW��QRU�WKDW�LW�
ZDV�D�KDELWDWLRQ�RU�D�VLJQDO�WRZHU��5HFHQW�WKRXJKW�VXJJHVWV�SRVVLEO\�D�KLOOWRS�ULWXDO�HQFORVXUH��,W�LV�EHOLHYHG�WKDW�
WKH�VLWH�ZDV�EXLOW�EHWZHHQ����–�����$'�ZLWK�UDGLRFDUERQ�GDWHV�IRXQG�EHWZHHQ�����–�����$'�� 

5HFHQW�$FWLYLWLHV� 

)HE���WK��7DON��'U��3DWULFLD�&URZQ��3URIHVVRU�RI�$QWKURSRORJ\�DW�WKH�8QLYHUVLW\�RI�1HZ�0H[LFR��JDYH�XV�D�IDVFL�
QDWLQJ�DQG�LQIRUPDWLRQ-ULFK�OLYH�=RRP�9LGHR�3UHVHQWDWLRQ�RQ�7KH�+RXVH�RI�WKH�&\OLQGHU�-DUV��5RRP����LQ�
3XHEOR�%RQLWR��&KDFR�&DQ\RQ��7KH�SKRWRV�DQG�QDUUDWLYH�RI�WKH�UH-H[FDYDWLRQ�RI�D�URRP�PDGH�IRU�D�\RX-DUH-
WKHUH�IHHOLQJ�RI�WKH�GLVFRYHULHV� 

)HE���WK�6DWXUGD\�)LHOG�7ULS�WR�WKH�7RQWR�%DVLQ��6FRWW�:RRG�OHG�XV�WR�WKUHH�LQWULJXLQJ�+RKRNDP�DQG�6DODGR�
VLWHV�LQ�WKH�7RQWR�%DVLQ�DUHD��+HDGOHVV�'RJ��5\H�&UHHN��DQG�WKH�&OLQH�7HUUDFH�SODWIRUP-PRXQG�VLWH��7KH�WULS�
ZDV�RUJDQL]HG�E\�5LP�&RXQWU\�&KDSWHU�%RDUG�0HPEHU�%UHQW�5HHG� 

--'HQQLV�'X%RVH 
 

�&RQWLQXHG�IURP�SDJH��� 
 
 

 
 

�&RQWLQXHG�RQ�SDJH��� 
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9HUGH�9DOOH\�&KDSWHU 

0DUFK�$UFKDHRORJ\�0RQWK�6SHFLDO�3UHVHQWDWLRQ�(YHQW��$V�PRVW�RI�\RX�NQRZ��0DUFK�LV�:RPHQ
V�+LVWRU\�0RQWK�
	�$UFKDHRORJ\�0RQWK��7KH�9HUGH�9DOOH\�&KDSWHU�ZLOO�KRVW�D�YHU\�VSHFLDO�SUHVHQWDWLRQ�DW�0DU\�)LVKHU�7KHDWUH�
RQ�6XQGD\��0DUFK�����DW���SP��7LFNHWV�ZLOO�EH�VROG�WKURXJK�0DU\�)LVKHU�7KHDWUH��$�QRWLFH�ZLOO�EH�VHQW�ZKHQ�
WKH\�JR�RQ�VDOH��.HOOH\�+D\V-*LOSLQ��3K'��ZLOO�SUHVHQW�$�&RORUIXO�&HQWXU\�RI�:RPHQ�LQ�6RXWKZHVWHUQ�$UFKDH�
RORJ\�ZLWK�D�IRFXV�RQ�$QQ�$[WHOO�0RUULV��7KH�)HEUXDU\�LVVXH�RI�$UL]RQD�+LJKZD\V�DOVR�KDV�DQ�LQWHUHVWLQJ�DUWLFOH�
DERXW�'U��.HOOH\�+D\V-*LOSLQ�DQG�$QQ�$[WHOO�0RUULV��$Q�$UWLVW�LQ�WKH�&DQ\RQ�RI�'HDWK� 

.HOOH\�+D\V-*LOSLQ�LV�3URIHVVRU�DQG�&KDLU�RI�$QWKURSRORJ\�DW�1$8��DQG�&XUDWRU�RI�$QWKURSRORJ\�DW�WKH�01$��
6KH�KROGV�D�3K'�LQ�$QWKURSRORJ\�IURP�WKH�8QLYHUVLW\�RI�$UL]RQD��DQG�KDV�QHDUO\����\HDUV�RI�H[SHULHQFH�VWXG\�
LQJ�URFN�DUW��SRWWHU\��DQG�RWKHU�YLVXDO�DUWV�LQ�WKH�6RXWKZHVW��6KH�KDV�ZULWWHQ�QXPHURXV�DUWLFOHV�DQG�ERRNV��LQFOXG�
LQJ�$PELJXRXV�,PDJHV��*HQGHU�DQG�5RFN�$UW���ZKLFK�ZRQ�WKH������6RFLHW\�IRU�$PHULFDQ�$UFKDHRORJ\�ERRN�
DZDUG��6KH�FR-HGLWHG�3DLQWLQJ�WKH�&RVPRV��0HWDSKRU�DQG�:RUOGYLHZ�LQ�,PDJHV�IURP�WKH�6RXWKZHVW�DQG�3XHE�
ORV�DQG�0H[LFR��01$�%XOOHWLQ������ZLWK�URFN�DUW�VSHFLDOLVW�3ROO\�6FKDDIVPD��DQG�FR-HGLWHG�%HOLHI�LQ�WKH�3DVW��
7KHRUHWLFDO�$SSURDFKHV�WR�WKH�$UFKDHRORJ\�RI�5HOLJLRQ�ZLWK�'DYLG�6��:KLWOH\��+HU�FXUUHQW�UHVHDUFK�IRFXVHV�RQ�
WKH�ORQJ-WHUP�KLVWRULHV�RI�+RSL�DQG�=XQL�FRPPXQLWLHV�DQG�WKHLU�UHODWLRQVKLSV�ZLWK�ODQG�DQG�ZDWHU�WKURXJK�SUR�
GXFWLRQ�RI�YLVXDO�DUWV� 6KH�LV�LQYHVWLJDWLQJ�FXOWXUDOO\�DSSURSULDWH�PXVHXP�FXUDWLRQ�WHFKQLTXHV�LQ�FROODERUDWLRQ�
ZLWK�+RSL�DQG�=XQL�VFKRODUV��DQG�SODQQLQJ�QHZ�H[KLELWV�IRU�01$¶V�DUFKDHRORJ\�DQG�HWKQRORJ\�JDOOHULHV�LQ�SDUW�
QHUVKLS�ZLWK�1DWLYH�$PHULFDQ�VFKRODUV�DQG�DUFKDHRORJLVWV� 

'D\�7ULS�5HPLQGHU��6DWXUGD\��0DUFK�����6FRWW�1HZWK�ZLOO�OHDG�D�WRXU�RI�5HG�7DQN�'UDZ��/LPLW�LV����SHRSOH��
%ULQJ�D�OXQFK��2SHQ�WR�DOO�$$6�PHPEHUV��3OHDVH�VLJQ�XS�E\�0DUFK����DW�DSODFHLQWKHVXQ#FRPPVSHHG�QHW� 

<DYDSDL�&KDSWHU�)LHOG�7ULS��7KH�<DYDSDL�&KDSWHU�LV�VSRQVRULQJ�D�ILHOG�WULS�WR�7XFVRQ�0DUFK����	�����VHH�EH�
ORZ���7KH�9HUGH�9DOOH\�&KDSWHU�LV�OLPLWHG�WR���SHUVRQV��5HVHUYH�HDUO\ 

8SFRPLQJ�(YHQWV� 

$SULO�������DP��7RXU�RI�3HUU\�0HVD��$JXD�)ULD�1DWLRQDO�0RQXPHQW��ZLWK�6FRWW�:RRG��7KLV�WULS�KDV�QR�OLPLW��
%ULQJ�D�OXQFK��2SHQ�WR�DOO�$$6�PHPEHUV������IHH�SHU�SHUVRQ��3OHDVH�VLJQ�XS�E\�$SULO���DW�
DSODFHLQWKHVXQ#FRPPVSHHG�QHW� 

0D\���-�����0-)���6SULQJ�)LHOG�7ULS�WR�8WDK�	�&RORUDGR��7KH�PLQLPXP�IRU�WKLV�WULS�LV����SHRSOH�DQG�WKH�PD[L�
PXP�LV�����7KH�WULS�LV�RSHQ�WR�DOO�FXUUHQW�$$6�PHPEHUV��7R�VLJQ�XS�RU�IRU�IXUWKHU�LQIRUPDWLRQ��SOHDVH�FDOO�/LQGD�
DW����-���-�����RU�H-PDLO�DW�DSODFHLQWKHVXQ#FRPPVSHHG�QHW�� 

· $OO�IHHV�IRU�WRXUV�RI�VLWHV�JR�WR�WKH�$UFKDHRORJLFDO�&RQVHUYDQF\�DV�D�GRQDWLRQ�DQG�WR�'DYH�'RYH��7RXU�IHHV�
������������DUH�UHTXHVWHG�DW�WLPH�RI�VLJQ-XS��7KHUH�ZLOO�EH�D�����IHH�SHU�SHUVRQ�IRU�WKH�99&$$6� 

· 7KH�6DQ�-XDQ�ULYHU�WULS�FDQ�EH�SDLG�GLUHFWO\�WR�WKH�SURYLGHU�EHIRUH�WKH�VFKHGXOHG�GDWH��RU�LQFOXGHG�LQ�\RXU�WRWDO�
FRVW����������������� 

· (DFK�SHUVRQ�LV�UHVSRQVLEOH�IRU�WKHLU�DFFRPPRGDWLRQV� 

,WLQHUDU\� 
· 0RQGD\��0D\����WUDYHO�GD\�WR�%OXII��8WDK 
ā 7XHVGD\��0D\�����6DQ�-XDQ�JXLGHG�ULYHU�WULS���DP-�����SP��DW�OHDVW���VLWHV�	�OXQFK�SURYLGHG������������WLS� 
ā :HGQHVGD\��0D\�����*XLGHG�WRXU�RI��7KH�$UFKDHRORJLFDO�&RQVHUYDQF\
V��$&��QHZ�DFTXLVLWLRQ��0RQWH]XPD�
9LOODJH��ORFDWHG�RXWVLGH�RI�%OXII��SOXV�D�WRXU�RI�WKH�&RDO�%HG�$UFKDHRORJLFDO�6LWH������SHU�SHUVRQ 

ā 7KXUVGD\��0D\�����$0��*XLGHG�WRXU�RI�0LWFKHOO�6SULQJV�5XLQ�*URXS�E\�$UFKDHRORJLVW�'DYH�'RYH��VLWH�RZQHU��
ORFDWHG�EHWZHHQ�0RQWLFHOOR��8WDK�	�&RUWH]��&RORUDGR������SHU�SHUVRQ� 

ā 7KXUVGD\��0D\�����30��*XLGHG�WRXU�RI�+D\QLH�3XHEOR��DQ�$&�VLWH������SHU�SHUVRQ� 
ā )ULGD\��0D\�����$0��*XLGHG�WRXU�RI�<HOORZ�-DFNHW�3XHEOR��DQ�$&�VLWH������SHU�SHUVRQ 
ā )ULGD\��0D\�����30��*XLGHG�WRXU�RI�$QDVD]L�+HULWDJH�&HQWHU�LQ�&RUWH]��&RORUDGR��RSWLRQDO���3D\�DW�GRRU� 

�&RQWLQXHG�IURP�SDJH��� 

 
&RQWLQXHG�RQ�SDJH��� 

� 
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99$$6�6FKRODUVKLS�3URJUDP��,�ZRXOG�DOVR�OLNH�WR�WKDQN�WKH�IROORZLQJ�&KDSWHU�PHPEHUV�IRU�WKHLU�FRQWULEX�
WLRQV�WR�WKH�6FKRODUVKLS�3URJUDP��5R]�	�'DYH�%ULWWRQ��3HJ�	�$-�&RRN��6KDURQ�	�1RUP�2OVHQ��0LFKDHO�
-RKQVRQ��.DLPLORD�&KULVPDQ��-HUU\�	�-XQH�(KUKDUGW��/RXLVH�)LW]JHUDOG��/LQGD�.UXPULH��$O�'DUW��-RQ�	�7HUUL�
3HWUHVFX��DQG�*LO�$JQHZ��$�%,*�WKDQNV�WR�HYHU\RQH�IRU�\RXU�VXSSRUW�IRU�WKLV�SURJUDP� 
 
—/LQGD�.UXPULH 

 

<DYDSDL�&KDSWHU 
7KH�<DYDSDL�&KDSWHU�LV�VSRQVRULQJ�D�ILHOG�WULS�WR�7XFVRQ�0DUFK����	����� 

0DUFK�����7KXUVGD\��8QLYHUVLW\�RI�$UL]RQD�&DPSXV� 

0HHW�DW�$UL]RQD�6WDWH�0XVHXP�HQWUDQFH�DW����DP��7KH�IHH�ZLOO�EH����RU�����GHSHQGLQJ�XSRQ�ZKHWKHU�ZH�KDYH�
D�GRFHQW��7KH�FORVHVW�SXEOLF�SDUNLQJ�LV�LQ�WKH�ORW�DW�(XFOLG�DQG��QG��SDUNLQJ�VHHPV�WR�EH����KRXU��EXW�XQFOHDU�LI�
WKLV�UHPDLQV�WUXH�GXULQJ�6SULQJ�%UHDN��ZKLFK�LV�ZKHQ�ZH�ZLOO�EH�WKHUH���0DVNV�DUH�UHTXLUHG�LQ�DOO�XQLYHUVLW\�
EXLOGLQJV�DQG�DQ\ZKHUH�ZKHUH�\RX�FDQQRW�PDLQWDLQ�VDIH�GLVWDQFH� 

/XQFK�RQ�RU�QHDU�FDPSXV 

��RU������SP��ZDON�WR�7UHH-ULQJ�ODE�IRU�EHKLQG-WKH-VFHQHV�WRXU�E\�-HII�'HDQ 

*URXS�'LQQHU"��7%$� 

0DUFK���WK��)ULGD\��8QLYHUVLW\�,QGLDQ�5XLQ�LQ�HDVW�7XFVRQ 

�-����DP�PHHW�DW�8QLYHUVLW\�,QGLDQ�5XLQ��8,5��DQG�JHW�WRXU�E\�3DXO�DQG�6X]\�)LVK��GLUHFWLRQV�WR�EH�SURYLG�
HG��� 

$IWHU�8,5�\RX�DUH�RQ�\RXU�RZQ��$QG\�ZLOO�SURYLGH�D�OLVW�RI�SXEOLFO\�DFFHVVLEOH�VLWHV�\RX�FDQ�YLVLW� 

1RWH��7KHUH�LV�D�����IHH�WR�WKH�<DYDSDL�&KDSWHU�WR�JR�RQ�WKLV�ILHOG�WULS�DQG�\RX�PXVW�EH�D�SDLG-XS�$$6�PHP�
EHU��/LPLWHG�WR����SHRSOH��&RQWDFW�$QG\�DW�DOFKULVWHQVRQ�����#JPDLO�FRP�IRU�PRUH�LQIR�� 

2Q�<RXU�2ZQ�LQ�7XFVRQ 

0DUFK���-����6DWXUGD\�DQG�6XQGD\�LV�WKH�7XFVRQ�)HVWLYDO�RI�%RRNV�RQ�FDPSXV�ZKHUH�XS�WR�����DXWKRUV�ZLOO�
EH�VLJQLQJ�WKHLU�ERRNV�DQG�JLYLQJ�WDONV��WKHUH�ZLOO�DOVR�EH�D�ODUJH�DUFKDHRORJ\�DQWKURSRORJ\�ERRN�VDOH�LQ�IURQW�
RI�WKH�6WDWH�0XVHXP�DQG�WKH�6WDWH�0XVHXP�ZLOO�DOVR�EH�KDYLQJ�D�VDOH�RI�GRQDWHG�HWKQRJUDSKLF�DUWV��8VH�\RXU�
RZQ�MXGJHPHQW�DERXW�DWWHQGLQJ� 
—$QG\�&KULVWHQVRQ 

�&RQWLQXHG�IURP�SDJH��� 

 

$5$5$������2QOLQH�&RQIHUHQFH 
-XQH���-�������� 

*R�WR�WKHLU�QHZ�ZHEVLWH� 
�KWWSV���DUDUD�ZLOGDSULFRW�RUJ����IRU�PRUH�LQIRUPDWLRQ 

3HFRV�&RQIHUHQFH������ 
7KH�6LWH�6WHZDUG�)RXQGDWLRQ�ZLOO�EH�RUJDQL]LQJ�DQG�KRVWLQJ�WKH� 
�����3HFRV�&RQIHUHQFH�VFKHGXOHG�IRU�$XJXVW����-���������� 

RQ�5RZH�0HVD��1HZ�0H[LFR 
5HJLVWUDWLRQ�RSHQV�0D\����� 



0DUFK��������1HZVOHWWHU�RI�WKH�$UL]RQD�$UFKDHRORJLFDO�6RFLHW\ 

�� 

 

 
 

7KH�$UFKDHRORJLFDO�&RQVHUYDQF\��KWWSV���ZZZ�DUFKDHRORJLFDOFRQVHUYDQF\�RUJ����KHDGTXDUWHUHG�LQ�$OEX�
TXHUTXH��1��0���LV�WKH�RQO\�QDWLRQDO��QRQSURILW�RUJDQL]DWLRQ�WKDW�LGHQWLILHV��DFTXLUHV��DQG�SUHVHUYHV�WKH�PRVW�
VLJQLILFDQW�DUFKDHRORJLFDO�VLWHV�LQ�WKH�8QLWHG�6WDWHV��6LQFH�LWV�EHJLQQLQJ�LQ�������WKH�&RQVHUYDQF\�KDV�SUH�
VHUYHG�����VLWHV�DFURVV�WKH�QDWLRQ��UDQJLQJ�LQ�DJH�IURP�WKH�HDUOLHVW�KDELWDWLRQ�VLWHV�LQ�1RUWK�$PHULFD�WR�D�
��WK-FHQWXU\�IURQWLHU�DUP\�SRVW��7KH\�DUH�EXLOGLQJ�D�QDWLRQDO�V\VWHP�RI�DUFKDHRORJLFDO�SUHVHUYHV�WR�HQVXUH�
WKH�VXUYLYDO�RI�RXU�LUUHSODFHDEOH�FXOWXUDO�KHULWDJH�� 
 

0$5����_�8QGHUVWDQGLQJ�$QFLHQW�/LIH�DW�8WDK�/DNH� 
7KH�&XOWXUDO�+LVWRU\�RI�WKH�6PLWK�)DPLO\�$UFKDHRORJLFDO�3UHVHUYH 

2Q�7KXUV��0DUFK����DW���SP�067��(OL]DEHWK�+RUD�RI�WKH�8WDK�6WDWH�+LVWRULF�
3UHVHUYDWLRQ�2IILFH�ZLOO�WDON�DERXW�WKH�FXOWXUDO�KLVWRU\�RI�WKH�6PLWK�)DPLO\�
$UFKDHRORJLFDO�3UHVHUYH��D����-DFUH�URFN�DUW�SUHVHUYH�RQ�WKH�ZHVW�VLGH�RI�
8WDK�/DNH� 

7R�UHJLVWHU��JR�WR�KWWSV���XV��ZHE�]RRP�XV�ZHELQDU�
UHJLVWHU���������������:1BO\'ID���4$:)T-\H)�)�(4 
 

0$<�����&RORU�DQG�'LUHFWLRQDO�6\PEROLVP 
DW�3XHEOR�%RQLWR��&KDFR�&DQ\RQ 

3UHVHQWHG�E\�'U��+DQQDK�0DWWVRQ��6RXWKZHVWHUQ�$UFKDHRORJLVW�DQG�$VVLVWDQW�3URIHV�
VRU�RI�$QWKURSRORJ\�DW�WKH�8QLYHUVLW\�RI�1HZ�0H[LFR� 
2Q�7KXUV��0D\����DW���SP�0'7��'U��+DQQDK�0DWWVRQ�ZLOO�VKDUH�WKH�UHVXOWV�
RI�D�UHFHQW�VWXG\�ZKHUH�VKH�H[SORUHG�WKH�V\PEROLVP�RI�GLUHFWLRQDOLW\�DQG�
FRORU�DW�3XHEOR�%RQLWR�LQ�&KDFR�&DQ\RQ� 

7R�UHJLVWHU��JR�WR�KWWSV���XV��ZHE�]RRP�XV�ZHELQDU�
UHJLVWHU���������������:1BXZY��$=T4�67-TU<�S4%04 

$5&+$(2/2*<�6287+:(67¶6� 
635,1*������$5&+$(2/2*<�&$)e6� 

1RWH�WKDW�VSDFH�LV�OLPLWHG�DQG�SUHUHJLVWUDWLRQ�LV�UHTXLUHG�EHIRUH�WKH�HYHQW��5HJLVWHU�IRU�IUHH�E\�JRLQJ�
WR�WKH�$6:�ZHEVLWH��KWWSV���ZZZ�DUFKDHRORJ\VRXWKZHVW�RUJ�WKLQJV-WR-GR�FDIH���DQG�WKHQ�MRLQ�LQ�RQ�
WKH�HYHQW�GDWH�DW������S�P��067�WKURXJK�=RRP�RQ�\RXU�SUHIHUUHG�GHYLFH��,QIRUPDWLRQ�RQ�KRZ�WR�
LQVWDOO�=RRP�LV�DYDLODEOH�RQ�WKHLU�ZHESDJH� 

 

'DWH 7RSLF 6SHDNHU�V� 
$SULO��������� $�5DIWHU�RI�%XULDOV��6DSD¶RZLQJHK�7XUNH\�,QWHUPHQWV� 5DFKHO�%XUJHU 
0D\��������� %LUGV�RI�WKH�6XQ��0DFDZV��3DUURWV��DQG�3HRSOH� &KULVWRSKHU�:��6FKZDUW]��3DWULFLD�$��
  *LOPDQ��DQG�6WHSKHQ�3ORJ 
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�� 

 83&20,1*�(9(176� 
�$OO�WLPHV�DUH�067�XQOHVV�RWKHUZLVH�QRWHG�� 

1RWH��'D\OLJKW�6DYLQJV�7LPH�VWDUWV�RQ�0DUFK��� 
 

+,.(6 
0DU�������-������DP��6&5&$��5DQJHU-OHG�KLNH��+RKRNDP�5XLQV�RI�6SXU�&URVV�����-PLOH�PRGHUDWH�KLNH�WKDW�
LQWURGXFHV�\RX�WR�WKH�ULFK�DUFKDHRORJLFDO�KLVWRU\�RI�WKH�DUHD��6HH�HYLGHQFH�RI�SUHKLVWRULF�+RKRNDP�GZHOOLQJV�
DQG�OHDUQ�DERXW�WKHLU�FXOWXUH�DV�ZH�WUHN�XS�WR�RQH�RI�WKHLU�PHVD-WRS�FRPSRXQGV��%ULQJ�SOHQW\�RI�ZDWHU��1R�GRJV�
RQ�WKLV�KLNH��3UH-UHJLVWUDWLRQ�UHTXLUHG��FDOO�WKH�1DWXUH�&HQWHU�DW����-���-�����WR�UHJLVWHU��0HHW�DW�WKH�PDLQ�
WUDLOKHDG�ZKHUH�UHVWURRPV�DQG�SLFQLF�WDEOHV�DUH�ORFDWHG�$WWHQGDQFH�OLPLWHG�WR����SHRSOH��QR�H[FHSWLRQV� 
0DU�������-���DP��6&5&$��5DQJHU-OHG�KLNH��5RFN�$UW�RI�6SXU�&URVV��7KHVH�SHWURJO\SKV�ZHUH�FUHDWHG�
KXQGUHGV�RI�\HDUV�DJR�E\�WKH�+RKRNDP��&RPH�ZDON�LQ�WKHLU�IRRWVWHSV�DV�ZH�YLVLW�D�IHZ�RI�WKH�PRUH�LPSUHVVLYH�
VLWHV�LQ�WKH�FRQVHUYDWLRQ�DUHD�GXULQJ�WKLV��-KRXU�PRGHUDWH�KLNH��3UH-UHJLVWUDWLRQ�UHTXLUHG��FDOO�WKH�1DWXUH�
&HQWHU�DW����-���-�����WR�UHJLVWHU��1R�GRJV�RQ�WKLV�KLNH��0HHW�DW�WKH�PDLQ�WUDLOKHDG�DUHD�ZKHUH�UHVWURRPV�DQG�
SLFQLF�WDEOHV�DUH�ORFDWHG� 
0DU�������D-���DP��+53��+LVWRU\�RI�WKH�+DVVD\DPSD��/HDUQ�DERXW�WKH�KLVWRU\�RI�WKH�:LFNHQEXUJ�DUHD�GXULQJ�
WKLV�JXLGHG�ZDON��-RLQ�3UHVHUYH�6XSHUYLVRU�DQG�DUFKDHRORJLVW�-HVVLFD�%ODQG�IRU�DQ�HDV\���-KRXU�JXLGHG�WUDLO�
ZDON�WR�OHDUQ�DERXW�WKH�IDVFLQDWLQJ�DUFKDHRORJ\�DQG�KLVWRU\�RI�WKH�DUHD��6SDFH�LV�OLPLWHG��FDOO����-���-�����WR�
UHJLVWHU�  � 
0DU��������WR�����SP��5563��5DQJHU-OHG�$UFKDHRORJ\�+LNH��&RPH�DQG�KHDU�WKH�IDVFLQDWLQJ�VWRU\�RI�WKH�SUH-
&ROXPELDQ�SHRSOH�ZKR�OLYHG�DQG�WUDYHOHG�LQ�WKH�SDUN��7KH�KLNH�ZLOO�LGHQWLI\�WKH�YDULRXV�DUFKDHRORJLFDO�IHDWXUHV�
YLVLEOH�IURP�SDUN�WUDLOV�DQG�LQWHUSUHW�WKHP�LQWR�WKH�ZLGHU�FRQWH[W�RI�LPSRUWDQW�UHJLRQDO�6LQDJXD�VLWHV��$ERXW��ò
-��KRXUV��ZLWK�DQ�HOHYDWLRQ�JDLQ�RI�DERXW�����IHHW��DORQJ�HDV\�WR�PRGHUDWH�WUDLOV�DQG�PD\�EHJLQ�ZLWK�D�VKRUW�
SUHVHQWDWLRQ�LQ�WKH�WKHDWHU��3OHDVH�EULQJ�ZDWHU�DQG�ZHDU�VXLWDEOH�IRRWZHDU��5HVHUYDWLRQV�UHTXLUHG��FDOO����-���-
�����DVDS�WR�UHVHUYH�\RXU�VSRW� 
0DU��������-���DP��&&53��,QWHUSUHWLYH�5DQJHU�+LNH��/HDUQ�DERXW�WKH�IORUD��IDXQD��KLVWRU\�DQG�FXOWXUH�RI�WKH�
6RQRUDQ�'HVHUW��-RLQ�D�0DULFRSD�&RXQW\�3DUNV�LQWHUSUHWLYH�UDQJHU�RQ�D�OHLVXUHO\�KLNH�H[SORULQJ�WKH�QDWXUDO�
ZRQGHUV�RI�&DYH�&UHHN�5HJLRQDO�3DUN��%ULQJ�GULQNLQJ�ZDWHU�DQG�VWXUG\�KLNLQJ�VKRHV��0HHW�DW�1DWXUH�&HQWHU� � 
0DU��������SP��5563��6HGRQD��(WKQRERWDQ\�*XLGHG�+LNH��/HDUQ�PRUH�DERXW�WKH�QDWLYH�SODQWV�DQG�WUHHV�LQ�WKH�
6HGRQD�DUHD�2XU�YROXQWHHU�JXLGHV�H[SODLQ�KRZ�SODQW�OLIH�LV�LQWHUFRQQHFWHG�ZLWK�LQGLJHQRXV�FXOWXUHV��SLRQHHU�
VHWWOHUV��SHRSOH�LQ�RXU�FRQWHPSRUDU\�WLPHV�DQG�ZLOGOLIH��)RU�ERWK�WKH�EHJLQQHU�DQG�H[SHULHQFHG�KLNHU��ODVWV�
EHWZHHQ �ò-��KRXUV��DQ�HOHYDWLRQ�JDLQ�RI�����IW��%ULQJ�ZDWHU��ZHDU�VXLWDEOH�IRRWZHDU�DQG�PHHW�LQ�WKH�9LVLWRU�
&HQWHU�D�OLWWOH�EHIRUH���SP��5HVHUYDWLRQV�DUH�HQFRXUDJHG�� 

 

$$+6 $]�$UFK��	�+LVW��6RFLHW\��8$�(15��%OGJ��5P�6�����D]-DUFK-DQG-KLVW�RUJ 
$PHULQG� $PHULQG�)RXQGDWLRQ��'UDJRRQ�����-���-������DPHULQG#DPHULQG�RUJ 
$60 $UL]RQD�6WDWH�0XVHXP�������(�8QLYHUVLW\�%OYG��7XFVRQ����-���-������VWDWHPXVHXP�DUL]RQD�HGX 
$6: $UFKDHRORJ\�6RXWKZHVW������1��$VK�$OOH\��7XFVRQ�����-���-������DUFKDHRORJ\VRXWKZHVW�RUJ 
0053 0F'RZHOO�0WQ�5HJ��3DUN��������0F'RZHOO�0RXQWDLQ�3DUN�'U������-���-������H[W��� 
&&$& &URZ�&DQ\RQ�$UFKDHRORJLFDO�&HQWHU��&RUWH]��&R������-���-������ZZZ�FURZFDQ\RQ�RUJ� 
&&53 &DYH�&UHHN�5HJLRQDO�3DUN��������1��/DYD�/DQH��&DYH�&UHHN�����-���-������H[W���� 
+53 +DVVD\DPSD�5LYHU�3UHVHUYH��������8�6��+Z\����-���:LFNHQEXUJ�����-���-������H[W���� 
23$& 2OG�3XHEOR�$UFKDHRORJ\�&HQWHU�������:����WK�6WUHHW��7XFVRQ�����-���-������LQIR#ROGSXHEOR�RUJ 
3&1535 3LPD�&RXQW\�1DWXUDO�5HVRXUFHV�3DUNV�DQG�5HFUHDWLRQ�����-���-����� 
5563 5HG�5RFN�6WDWH�3DUN�������5HG�5RFN�/RRS�5G��6HGRQD�����-���-������D]VWDWHSDUNV�FRP�UHG-URFN� 
6&5&$ 6SXU�&URVV�5DQFK�&RQVHUYDWLRQ�$UHD�������1�6SXU�&URVV�5G��&DYH�&UHHN�����-���-������H[W��� 
736+3 7XEDF�3UHVLGLR�6+3����%XUUXHO�6WUHHW��7XEDF�����-���-������LQIR#7XEDF3UHVLGLR�RUJ�� 
��������������������-���-������H[W��� 



0DUFK��������1HZVOHWWHU�RI�WKH�$UL]RQD�$UFKDHRORJLFDO�6RFLHW\ 

�� 

 ,1-3(5621�(9(176 

0DUFK������-������DP��3&1535��*UHHQ�9DOOH\��3UHVHQWDWLRQ�RQ�/LIH�RQ�WKH�1RUWKHUQ�)URQWLHU�RI�WKH�
3LPHUtD�$OWD�E\�DUFKDHRORJLVW�+RPHU�7KLHO�DW�+LVWRULF�&DQRD�5DQFK�����SHU�SHUVRQ��/LPLWHG�WR����SHRSOH��7R�
UHJLVWHU�JR�WR�KWWSV���DSP�DFWLYHFRPPXQLWLHV�FRP�QUSU�$FWLYLW\B6HDUFK�OLIH-RQ-WKH-QRUWKHUQ-IURQWLHU-RI-WKH-
SLPHULD-DOWD-OHFWXUH�������)RU�PRUH�LQIR�FRQWDFW�<DMDLUD�*UD\�DW����-���-�����RU�<DMDLUD�*UD\#SLPD�JRY 

0DU��������DP�XQWLO�VROG�RXW��$60��7XFVRQ� %HQHILW�6DOH�RI�1DWLYH�$PHULFDQ�$UW��)UHH�WR�EURZVH� ,WHPV�
GRQDWHG�E\�LQGLYLGXDOV�DQG�HVWDWHV�VSHFLILFDOO\�WR�EH�VROG�DW�WKLV�HYHQW��1R�WD[��3UHVHQWHG�E\�WKH�)ULHQGV�RI�WKH�
$60�&ROOHFWLRQV��)RU�PRUH�LQIR�FRQWDFW�'DUOHQH�/L]DUUDJD�DW����-���-�����RU�GIO#HPDLO�DUL]RQD�HGX� 
 

0DU��������DP-��SP��0DU��������DP-��SP��$60��7XFVRQ��/LEUDU\�%HQHILW�%RRN�6DOH�VSRQVRUHG�E\�WKH�
$$+6��)UHH�WR�EURZVH��$OO-QHZ�VHOHFWLRQ�RI�XVHG�DQWKURSRORJ\�DQG�KLVWRU\�ERRNV�RQ�8�6��6RXWKZHVW�DQG�
QRUWKHUQ�0H[LFR��%RRNV�VWDUW�DW�����PRVW�XQGHU�����)RU�PRUH�LQIR�FRQWDFW�.DWKHULQH�&HULQR�DW�
NFHULQR#JPDLO�FRP�� 

0DU������-��SP��736+3��3UHVHQWDWLRQ��:RPHQ�RQ�WKH�$UL]RQD�)URQWLHU�E\�-DFN�/DVVHWHU�IRU�6KDZ�'��
.LQVOH\�/HFWXUH�VHULHV� �����FKLOGUHQ���DQG�XQGHU�IUHH��LQFOXGHV�DOO�GD\�HQWUDQFH�LQWR�WKH�SDUN�DQG�WKH�KLVWRULF�
EXLOGLQJV��6QDFNV�ZLOO�EH�VHUYHG��/HFWXUH�ZLOO�EH�RXWGRRUV�LQ�WKH�ODUJH�SLFQLF�DUHD��%ULQJ�\RXU�RZQ�FKDLU�RU�VLW�
DW�RQH�RI�WKH�SLFQLF�WDEOHV� &DOO����-���-�����WR�5693��)RU�PRUH�LQIR�FDOO����-���-�����RU�HPDLO�
LQIR#7XEDF3UHVLGLR�RUJ�� 

21/,1(� 

0DU�����-�����SP��23$&��,QGLJHQRXV�,QWHUHVWV�IUHH�=RRP�SUHVHQWDWLRQ��7KH�7ULEDO�$UFKDHRORJLVW¶V�'XWLHV�
ZLWK�D�)RFXV�RQ�$QFHVWUDO�7HUULWRULHV�DQG�7UDGLWLRQDO�&XOWXUDO�3ODFHV�E\�0DUWLQD�'DZOH\��3K'��+XDODSDL�
'LQp���)RU�PRUH�LQIR�FRQWDFW�23$&�DW����-���-�����RU�LQIR#ROGSXHEOR�RUJ��7R�UHJLVWHU�JR�WR�KWWSV���
XV��ZHE�]RRP�XV�ZHELQDU�UHJLVWHU�:1BM%--��%M5GL]++O--[Y�L4�� 

0DU������SP��6-%$6��IUHH�=RRP�SUHVHQWDWLRQ��7KH�8VH�RI�6RFLDO�&RQWURO�LQ�WKH�&KDFR�3KHQRPHQRQ�GXULQJ�
D�7LPH�RI�&KDQJH��$�%LRDUFKDHRORJLFDO�3HUVSHFWLYH�E\�5\DQ�+DUURG��3K'��VSRQVRUHG�E\�6DQ�-XDQ�%DVLQ�
$UFKHRORJLFDO�6RFLHW\��'XUDQJR��&RORUDGR��7R�MRLQ�WKH�=RRP�PHHWLQJ�JR�WR�KWWSV���XV��ZHE�]RRP�XV�
M������������"SZG 1O-[E8[�/��%8�<�1&V�:71�7�OP87���DQG�HQWHU�SDVVFRGH�������� 

0DU���������-��SP�367��IUHH�=RRP�SUHVHQWDWLRQ��$UFKDHRORJ\
V�'HHS�7LPH�3HUVSHFWLYH�RQ�(QYLURQPHQW�
DQG�6RFLDO�6XVWDLQDELOLW\�E\�DUFKDHRORJLVW�$OOHQ�'DUW��6SRQVRUHG�E\�3DFLILF�&RDVW�$UFKDHRORJLFDO�6RFLHW\��
&RVWD�0HVD��&$��)RU�PRUH�LQIR�FRQWDFW�-RH�+RGXOLN�DW�MRHRFPY#FR[�QHW �RU����-���-������)RU�D�UHJLVWUDWLRQ�
UHTXHVW��HPDLO�PHPEHUVKLS#SFDV�RUJ�  

0DU������-��SP�$UL]RQD�WLPH��IUHH�=RRP�SUHVHQWDWLRQ��1HZ�
'LVFRYHULHV�DW�0RQWH�$OEDQ�E\�'U��0DUF�1��/HYLQH��$VVRFLDWH�&XUDWRU�
RI�$UFKDHRORJ\�DW�WKH�6DP�1REOH�0XVHXP��8QLYHUVLW\�RI�2NODKRPD��
7R�UHJLVWHU�JR�WR�KWWSV���VWDWHPXVHXP�DUL]RQD�HGX�HYHQWV�PRQWH-DOEDQ 

0DU������-������SP��23$&¶V�7KLUG�7KXUVGD\�)RRG�IRU�7KRXJKW�IUHH�
=RRP�SURJUDP�RQ�7KH�6LQDJXD��)DFW�RU�)LFWLRQ"�SUHVHQWHG�E\�
DUFKDHRORJLVW�3HWHU�-��3LOOHV��-U� )RU�PRUH�LQIR�JR�WR�
LQIR#ROGSXHEOR�RUJ�RU����-���-������7R�UHJLVWHU�JR�WR�KWWSV���XV��ZHE�]RRP�XV�ZHELQDU�UHJLVWHU�
:1B,N�N(-P$52DNV'K/(-�L84�� 

0DU������-�����SP��$$+6��7XFVRQ��IUHH�=RRP�SUHVHQWDWLRQ��([SORULQJ�WKH�5LVH�RI�1DYDMR�3DVWRUDOLVP�LQ�
WKH��3HUL�&RORQLDO�8�6��6RXWKZHVW�E\�:DGH�&DPSEHOO��7KLV�WDON�ZLOO�GLVFXVV�KRZ�DUFKDHRORJLFDO�VWXGLHV�FDQ�
VKHG�OLJKW�RQ�WKH�G\QDPLF�KLVWRU\�RI�1DYDMR�VKHHSKHUGLQJ�DQG�LWV�FRQWLQXHG�LPSRUWDQFH�WR�WKH���VW�FHQWXU\�
'LQp�FRPPXQLW\��7R�UHJLVWHU�JR�WR�KWWSV���XV��ZHE�]RRP�XV�ZHELQDU�UHJLVWHU�:1BM(\MB&(Q5Y-
9F��3�FMX*4�� 

 
�&RQWLQXHG�RQ�SDJH���� 
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 025(�21/,1(�(9(176 
0DU�������SP��$UL]RQD�3DWKILQGHUV��)UHH�3UHVHQWDWLRQ��&DFWXV��&RUQ��DQG�&DWWOH��������<HDUV�RI�'LQQHU�LQ�WKH�
6DQWD�&UX]�9DOOH\�E\�&DURO\Q�1LHWKDPPHU��DXWKRU�RI�$�'HVHUW�)HDVW��&HOHEUDWLQJ�7XFVRQ¶V�&XOLQDU\�
+LVWRU\��$UL]RQD�3DWKILQGHUV�ZLOO�KROG�WKHLU�DQQXDO�PHHWLQJ�DIWHU�WKH�WDON��(PDLO�D]SDWKILQGHUVDKV#JPDLO�FRP�
WR�UHJLVWHU� 

21/,1(�$'8/7�('8&$7,21�&/$66 

0DU������-�����SP��2QOLQH�=RRP�&ODVV��$QFLHQW�6RXWKZHVWHUQ�1DWLYH�$PHULFDQ�3RWWHU\�ZLWK�DUFKDHRORJLVW�
$OOHQ�'DUW�YLD�=RRP�IRU�8QLYHUVLW\�RI�$UL]RQD¶V�2VKHU�/LIHORQJ�/HDUQLQJ�,QVWLWXWH��2//,���7KLV�SURJUDP�
PDGH�SRVVLEOH�E\�$UL]RQD�+XPDQLWLHV��7R�MRLQ�2//,��GRZQORDG�D�UHJLVWUDWLRQ�DQG�SD\PHQW�IRUP��RU�SD\�DQG�
UHJLVWHU�RQOLQH�DW�KWWS���ROOL�DUL]RQD�HGX���)RU�PRUH�LQIRUPDWLRQ�DERXW�2//,�FDOO����-���-����� 

0DU������-�����SP��2QOLQH�=RRP�&ODVV��+RKRNDP�DQG�0LPEUHV�5RFN�$UW�DQG�,GHRORJ\�ZLWK�DUFKDHRORJLVW�
$OOHQ�'DUW�IRU�8QLYHUVLW\�RI�$UL]RQD¶V�2//,��VHH�DERYH��� 
 

72856 

0DU�����-���DP��23$&��7XFVRQ��9LVWD�GHO�5LR�$UFKDHRORJLFDO�6LWH�)UHH�7RXU�OHG�E\�DUFKDHRORJLVW�$OOHQ��'DUW�
DW������(��'HVHUW�$UERUV�6W���DW�'RV�+RPEUHV�5RDG���7XFVRQ��5HVHUYDWLRQV�UHTXLUHG�E\���SP�0DUFK�������-
���-�����RU�LQIR#ROGSXHEOR�RUJ� 
 
0DU������-���DP��7XFVRQ��0DLQO\�0XUDOV�:DONLQJ�7RXU�VWDUWLQJ�DW�3UHVLGLR�6DQ�$JXVWtQ�GHO�7XFVRQ�0XVHXP��
����1��&RXUW�$YH���7XFVRQ�����������IRU�3UHVLGLR�0XVHXP�PHPEHUV��7R�UHJLVWHU�IRU�6DWXUGD\��0DUFK������-���
DP�JR�WR�KWWSV���WXFVRQSUHVLGLR�FRP�FLYLFUP�HYHQW�LQIR�"UHVHW �	LG ��������)RU�PRUH�LQIR�FRQWDFW�$SULO�%RXULH�
DW����-���-�����RU�DSULOE#WXFVRQSUHVLGLR�FRP� 
 
0DUFK��������DP-1RRQ��)ORUHQFH��7RXU��+LVWRULF�)ORUHQFH�&HPHWHU\�7RXU�ZLWK�&KULV�5HLG�VSRQVRUHG�E\�WKH�
3LQDO�&RXQW\�+LVWRULFDO�0XVHXP��6WDUWV�DW�����6��0DLQ�6W���)ORUHQFH������������3&+0�PHPEHUV���/LPLWHG�WR�
���SDUWLFLSDQWV��)RU�PRUH�LQIR��LQFOXGLQJ�IRU�ODUJH�JURXS�SULYDWH�WRXUV��FDOO�3&+0�DW����-���-������5HJLVWHU�DW�
KWWSV���VHFXUH�TJLY�FRP�IRU�SFKP�HYHQW�������� 
 
0DU�������DP-1RRQ��7XFVRQ-0DUDQD��7RXU��23$&¶V�6SULQJ�(TXLQR[�7RXU�WR�/RV�0RUWHURV�DQG�3LFWXUH�
5RFNV�3HWURJO\SKV�$UFKDHRORJLFDO�6LWHV�ZLWK�DUFKDHRORJLVW�$OOHQ�'DUW��'HSDUWV�IURP�QHDU�6LOYHUEHOO�5RDG�DQG�
/LQGD�9LVWD�%OYG��LQ�0DUDQD������GRQDWLRQ������IRU�23$&�)23*0�PHPEHUV��KHOSV�FRYHU�2OG�3XHEOR¶V�WRXU�
H[SHQVHV�DQG�VXSSRUWV�LWV�HGXFDWLRQ�SURJUDPV�DERXW�DUFKDHRORJ\�DQG�WUDGLWLRQDO�FXOWXUHV��'RQDWLRQV�GXH����
GD\V�DIWHU�UHVHUYDWLRQ�UHTXHVW�RU�E\���SP�0DUFK�����ZKLFKHYHU�LV�HDUOLHU�����-���-�����RU�LQIR#ROGSXHEOR�RUJ� 

 

 

 

 

7+(���7+�$118$/�0((7,1* 

0DUFK����-�$SULO���������LQ�&KLFDJR��,OOLQRLV� 

DW�WKH�+,/721�&+,&$*2� 

*R�WR�WKHLU�ZHEVLWH��KWWSV���ZZZ�VDD�RUJ��IRU�PRUH�LQIRUPDWLRQ�DQG�WR�UHJLVWHU 



0DUFK��������1HZVOHWWHU�RI�WKH�$UL]RQD�$UFKDHRORJLFDO�6RFLHW\ 

��� 

 

$5,=21$�$5&+$(2/2*<�62&,(7< 

&+$37(5�0((7,1*�6&+('8/(  

 
&KDSWHU /RFDWLRQ �'DWH�	�7LPH� �0HPEHUVKLS� 

$JDYH�+RXVH %ODFN�0HVD�5DQJHU�6WDWLRQ�&RQI��5P� ��WK�:HG��������SP �(UD�+DUULV 

 �����+Z\�������2YHUJDDUG  ����-���-���� 
 

'HVHUW�)RRWKLOOV 7KH�*RRG�6KHSKHUG�RI�WKH�+LOOV ��QG�:HG�����SP �*OHQGD�6LPPRQV 

 &RPPXQLW\�%XLOGLQJ�� �6HSW��WKUX�0D\ ����-���-���� 

 �����(�&DYH�&UHHN�5G���&DYH�&UHHN� 
 

+RPRORYL :LQVORZ�&KDPEHU�RI�&RPPHUFH �QG�:HG�����SP �.DUHQ�%HUJJUHQ 

 ����:���QG�6WUHHW��:LQVORZ 6HSW��WKUX�'HF�� ����-���-����� 

  0DUFK�WKUX�-XQH 

 

/LWWOH�&RORUDGR� &DVD�0XVHXP������(DVW�0DLQ ��UG�0RQ�����SP �7RQ\�&RQWUHUDV 
��������5LYHU 6SULQJHUYLOOH  ����-���-���� 
� 

1RUWKHUQ�$UL]RQD 7KH�3HDNV��$OSLQH�5RRP�� ��UG�7XHV�����SP �%RE�0DORQH� 

 �����1��:LQGLQJ�%URRN�5RDG �6HSW��WKUX�1RY��� ����-���-���� 

 )ODJVWDII� �-DQ��WKUX�-XQH� 
 

3KRHQL[ 3XHEOR�*UDQGH�0XVHXP ��QG�7XHV�����SP �*DLO�:LOOLDPV 

 �����(��:DVKLQJWRQ��3KRHQL[ �6HSW��WKUX�0D\ ����-���-����� 
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